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- .mortgage resulting in a public sale of the premises covered bereby, or if the propesty is otherwise agquired ofter!

" insurance prbceeds, or any part théreof, may be applied’by the Mortgageo it fis option either 1p the reduetion of

£ the'purchasér or gtantee.

« =

/

¢ +68-Insus o (

ance premium charge of one per centum (1%) of the“originaf principal smount thetéof, excapt that i feshalh C. -
the adjusted premium exceed the aggrégate ‘amount of premium charfes which would have boon pofiile If the o -
" gage has continued to be insured untibidiaturity; such payment td' be applied by the Morigages uiﬁ itg obligation o
to the Secretary of Housing and Urban Development on account of mortgage-inguragee. - .
2. That, together with, and in addition to, g:he monthiypayrients of principgl and interest payable dndsr the
terms of the note secured hereby, he will pay toithe Mortgagee, on the first day of each month until the ssid nte
is fully paid, the following sums: : " ) - : - ) )

at that fime it is insured“under the provisions of the National Housing Act, he will vay-to the Morlgayes.
i

- g . D e oxe ¥
{a) An amount sufficient to provide the holder'hereof with funds to.pay the next morlgags inswetes prewinm f this instry.
ment and the note secured hereby are insured, or a monthly charge (in lieu of & mortgage tnsurenee meminm) if they are
held by the Secretary of Housing and Urban Developmant, as follows: . ’ . X . ' N o
(I If and 50 lon'g as sawd note of even-date and this ingtrument are i'nsured or are reinsured undet Vhe pravisians of e
. National Housing Act, an-amount sufficient to accumulate in the hands of the holdsr one (1) month prisr 1o 1S dos

i date the annual mortgage insurance premium, in order to provide such holder with funds to pay sur b prewiuam 1o the .
. Secretary of Housing and Urban Development pursuant ta_thé Nationatl Housing Ar-l, as amsnded, qnd spplicghls L
Regulations thercunder: or N s ¢ LA

(N} I and so long as said note -of even date and this indtiument are held by the Secretary of Hemsinig snd Urban De” B
i velopment, a monthly charge (in lieu of a mortgage i rafice premium) which shall be in an stnour cpial 15 one. . L
twelfth (1712) of one:half (14) per centum of the average oufitanding balanceg due on the nrie ¢ rtigrited w ith et 1Eking K
- N Qnto account delinquencies or prepayments; . . " .
fb1 A sum equal to the ground rents, if any, next due. plus the premiums that will ne #t ber tme due snid Gaydble Gnopolices Ty
of fire and other ha ;ﬁnsumnce covering-the mortgaged property, plis laxes ond assessments ozt dus un the mentgeged,
property (all as es(i)ﬁ_ated by the Mortgagee) less all sums already paid tRerefor dividad by the number oF=2monihs helspse ~
before one (1) month prior to the date when such ground renis, premiums, taxes, and assesomonts will ber gy delinquent, H
s sums lo be heid by Mortgdgee in trust to pay said ground rents, premiums, taxes. and -sgeinl naseswmente, and
-’:JA?paymenls mOnixpned in the two preceding subsections 'of this paragraph and ali paymants fn he made under e Nt
secured hereby shall be added together and the aggregale amount thereof shall be paid by the Wortgngar sark wonth e ©
single payment to be applied by the Mortgagee to the foltowing dtems’in the order sef forth- 3 N
(I} premium charges unde# the contract of ipsurance with 'the ‘Secretary of Housing shd Urtien Dave)ighacar, o monthly
charge (in lieu of mortgage insurance premium), as the case may be;
(ID- takes, special assessments, fire and other hazard insurance ‘premiums;
(III) nterest on the note securedshereby; and !
(V) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, §hall,/ur:§i-ss made pnod by the Mortgagn prion te
the due date of the next such payment, cofistitute an event of default under this martgage. The Monpquee may cullnct o -
‘‘late charge™ not fo exceed two cenfs (2§) for each dollar ($1) of each payment more theh fiftesn (15) days in arrsars o 7
cover the extra expense involved in handling ‘definquent payments. * - . .
3. .1f the total of the payments made by the Mortgagor under (b) of paragraphi 2 preceding shall exceed the smount of pay
ments actually made by the Mortgagee for taxes or assessments, or insurance remiums, as the case may be, such excess, at the’. '
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, orvefunded to the Murgagor.
“If, however, the monthly payments made by the Mortgagor under. (b) of paragraph 2 preceding shall not be sufficisnt to pay .
" taxes ‘and assessments and insurance prer:y,xhcn\&bc same shall become due and payablg, then the Mortgagor shall ,
pay to tife Mortgagee any smount necessary to make up the deficiency, on or before the date when poyment of suoh
taxes, assessments, or insurance prémiums shall be due. "I ot any time the Mortgagor shalltender 1o the Martyngee, - -
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
'ther\eby, the Mortgagee shall, in compating the amouqt of such.indebtedness, credif to the scagunt of thg Morngagor
all'payments made under the_provisions of (a) of paragraph 2 hereof which the Mortgagee has not bocome ublighited
to pay to the Secretary of Housing and Urban Development, and any balance temalning in the tundg sceumulated
- ynder the provisions of (b) of paragraph 2 hereof. If‘thete shall bé a default undisr any of the provigions of this

Fe

default, the Mortgagee shall apply, at the time of the commencement of suck proceedings, or #tthe tme (he property |
‘is otheriwise acquired, the balance then remaining in the funds accumulated under (b) of poragiaph 2 proceding, as
a credit against the amdunt of principal then remaining unpaid under the note ‘secured heraby, eud shall properly
adjust any paymenis which shall have been made under (a) of paragraph 2. - . o .o
* 4. That he will pay all taxes, asséssments, water rates, and other governmentnl or monidipal cheapgas, linos,
or impositions, for which provision has not been made hereinbefore, and in defuult thereo! ihe Mortiagse :‘h’ay pay
the same; and that he will promptly deliver the official receipts therefor to the Mertgupoe. If the Mo gagor (il
to maké any payments provided for in this section or any other payments for taxes, assossments, or the lko, the -
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate et forth in the note secured horeby
{rom the date of such advance and shall be secured by this mortgage. oo
5. That he will keep the’ premises in as good order and condilich as’they are now and will nol comnit of par-
mit any waste thereof, reasonable wear and jtear excepted. . -, ’
6. That he will keep the improvements now existing of hereafter erpcted on the mortgsged propetty Insusod as.
may be required from time to time by the Mortgagee against loss by fire ém{ othet hazards, casualtdes ond contin-
gencies in such amounts énd for such periods as may be required by the Mortgages and will pay promptly, when
due, any prémiums.on such insurdnce provision for payment of which has nofTien made hereinbelors, - All inu‘§

ance shall be carried in,companies approved by the Mortgagee and the policled and tenewsls thergof shall bo he
by the Mortgagee and have attached thergto loss payable clauses In favor afand An forp acesptatile to the Mork¥
‘gagee.” In event of”loss Mortgagor will:give immediate notice by mall to the Mortguges, who may make proof of w4
" loss if not made promptly by Mortgagotnand each insurance company candetned s horsby authorized dnd t,llmotgd/
to make pagment for such loss directly Mgee instead .of 16 the Moftgagor und Mortgages Jointly, and tha

theindebtedfiess hereby secured or t5 the restoration-ar repair of the propeuly damaged. In svent of {argclosure of
+ this mortgage or dther trapbler of. title to' the Motigaged propetty in extinguishmont. of thy, Indebledngss secursd.

hereby, all tight, titlg and interest of ‘the. Mortgagor tn and to any insurarice pollciey then In faren shall pess to )

£

- 7. That he hereby assigns all the jents, issues, and Profits of the: rongaged: pramissy Vo wd 6116 ¥
fault hereunder, and stioild legal proceedi Rs'by fnstituted aedl, th
have ‘the right to have a féceiver ap -gf 4 nty, issugs, and p
expenses:-attending duch- proceédinj frusg
tents, issues,and-profits, toward.{




